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dŚĞƌĞ�ƐŚĂůů�ďĞ�Ă�WĞƌŵĂŶĞŶƚ�WůĂŶŶŝŶŐ�ĂŶĚ��ƵŝůĚŝŶŐ��ŽŵŵŝƚƚĞĞ�;ŚĞƌĞŝŶĂĨƚĞƌ�Η�ŽŵŵŝƚƚĞĞΗͿ�ƌĞƐƉŽŶƐŝďůĞ�

ĨŽƌ�ŽǀĞƌƐĞĞŝŶŐ�ƚŚĞ�ƉůĂŶŶŝŶŐ͕�ƉƌŝŽƌŝƚŝǌŝŶŐ͕�ĚĞƐŝŐŶ͕�ĂƉƉƌŽǀĂůƐ͕�ĐŽŶƐƚƌƵĐƚŝŽŶ͕�ƌĞĐŽŶƐƚƌƵĐƚŝŽŶ͕�ĂůƚĞƌĂƚŝŽŶ�Žƌ�

ĞŶůĂƌŐĞŵĞŶƚ�ŽĨ�Ăůů�ďƵŝůĚŝŶŐƐ�ŽǁŶĞĚ�ďǇ�ƚŚĞ�dŽǁŶ�Žƌ�ĐŽŶƐƚƌƵĐƚĞĚ�ŽŶ�ůĂŶĚ�ŽǁŶĞĚ͕�ůĞĂƐĞĚ͕�Žƌ�ŽƉĞƌĂƚĞĚ�ďǇ�

ƚŚĞ�dŽǁŶ͘�

�

�͘� dŚĞ��ŽŵŵŝƚƚĞĞ�ƐŚĂůů�ĐŽŶƐŝƐƚ�ŽĨ�ĨŝǀĞ�ŵĞŵďĞƌƐ�ĂƉƉŽŝŶƚĞĚ�ďǇ�Ă�ŵĂũŽƌŝƚǇ�ǀŽƚĞ�ŽĨ�ƚŚĞ�dŽǁŶ�ŽĨ�
DĞĚĨŝĞůĚ��ŽĂƌĚ�ŽĨ�^ĞůĞĐƚŵĞŶ͘�
�

�͘� �ĂĐŚ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ��ŽŵŵŝƚƚĞĞ�ƐŚĂůů�ďĞ�Ă�ƌĞƐŝĚĞŶƚ�ŝŶ�ƚŚĞ�dŽǁŶ�ŽĨ�DĞĚĨŝĞůĚ͘�EŽ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�
�ŽŵŵŝƚƚĞĞ�ƐŚĂůů�ďĞ�Ă�ƉĂŝĚ�ĞŵƉůŽǇĞĞ�ŽĨ�ƚŚĞ�dŽǁŶ͘�
�

�͘� �ŵŽŶŐ�ƚŚĞ�ŵĞŵďĞƌƐ͕�ƚŚĞ��ŽĂƌĚ�ŽĨ�^ĞůĞĐƚŵĞŶ�ƐŚŽƵůĚ�ĞŶĚĞĂǀŽƌ�ƚŽ�ĂƉƉŽŝŶƚ�Ă�ŵĞŵďĞƌ�ǁŝƚŚ�
ĞǆƉĞƌƚŝƐĞ�ŝŶ�ĂƌĐŚŝƚĞĐƚƵƌĞ͕�ďƵŝůĚŝŶŐ�ĞŶŐŝŶĞĞƌŝŶŐ͕�ĐŽŵŵĞƌĐŝĂů�Žƌ�ŵƵŶŝĐŝƉĂů�ĐŽŶƐƚƌƵĐƚŝŽŶ͕�ĂŶĚͬŽƌ�
ĐŽŶƐƚƌƵĐƚŝŽŶ�ůĂǁͬĐŽŶƚƌĂĐƚƐ͘�/Ĩ�ǀŽůƵŶƚĞĞƌƐ�ǁŝƚŚ�ƚŚŝƐ�ĞǆƉĞƌƚŝƐĞ�ĂƌĞ�ŶŽƚ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ĂƉƉŽŝŶƚŵĞŶƚ͕�
ƚŚĞ��ŽĂƌĚ�ŽĨ�^ĞůĞĐƚŵĞŶ�ƐŚĂůů�ŚĂǀĞ�ƚŚĞ�ĚŝƐĐƌĞƚŝŽŶ�ƚŽ�ĂƉƉŽŝŶƚ�ŝŶƐƚĞĂĚ�ĂŶǇ�ŝŶĚŝǀŝĚƵĂů�ŵĞĞƚŝŶŐ�ƚŚĞ�
ƋƵĂůŝĨŝĐĂƚŝŽŶƐ�ƐĞƚ�ĨŽƌƚŚ�ŝŶ�^ƵďƐĞĐƚŝŽŶ��͘�
�

�͘� dŚĞ�dŽǁŶ��ĚŵŝŶŝƐƚƌĂƚŽƌ�Žƌ�ŚŝƐͬŚĞƌ�ĂƉƉŽŝŶƚĞĚ�ĚĞƐŝŐŶĞĞ͕�ƚŚĞ�dŽǁŶ�&ĂĐŝůŝƚǇ�DĂŶĂŐĞƌ�ĂŶĚ�ŽŶĞ�
ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�dŽǁŶ�tĂƌƌĂŶƚ��ŽŵŵŝƚƚĞĞ�ĞĂĐŚ�ƐŚĂůů�ďĞ�ĂƉƉŽŝŶƚĞĚ�ĂƐ�ĞǆͲŽĨĨŝĐŝŽ�ŵĞŵďĞƌƐ�ŝŶ�
ĂĚĚŝƚŝŽŶ�ƚŽ�ƚŚĞ�ĨŝǀĞͲŵĞŵďĞƌ��ŽŵŵŝƚƚĞĞ͘�
�

�͘� �ŽŵŵŝƚƚĞĞ�ŵĞŵďĞƌƐ�ƐŚĂůů�ƐĞƌǀĞ�Ă�ƚĞƌŵ�ŽĨ�ƚŚƌĞĞ�ǇĞĂƌƐ͘�
�

&͘� /Ĩ�Ă��ŽŵŵŝƚƚĞĞ�ŵĞŵďĞƌ�ĐŚŽŽƐĞƐ�ƚŽ�ƌĞƐŝŐŶ�ŚŝƐ�Žƌ�ŚĞƌ�ƚĞƌŵ͕�ƚŚĞ��ŽĂƌĚ�ŽĨ�^ĞůĞĐƚŵĞŶ�ƐŚĂůů�ĂƉƉŽŝŶƚ�
Ă�ƌĞƉůĂĐĞŵĞŶƚ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞ�ƵŶĞǆƉŝƌĞĚ�ƉŽƌƚŝŽŶ�ŽĨ�ƚŚĂƚ�ƚĞƌŵ͘��ǆƉŝƌŝŶŐ�ƚĞƌŵƐ�ƐŚĂůů�ĞŶĚ�ŽŶ�:ƵŶĞ�
ϯϬ�ŽĨ�ĞĂĐŚ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ͘���ŵĞŵďĞƌ�ŵĂǇ�ŚŽůĚ�ŚŝƐ�Žƌ�ŚĞƌ�ƐĞĂƚ�ĂĨƚĞƌ�ŚŝƐ�Žƌ�ŚĞƌ�ƚĞƌŵ�ĞǆƉŝƌĞƐ�ƵŶƚŝů�Ă�
ƐƵĐĐĞƐƐŽƌ�ŝƐ�ƋƵĂůŝĨŝĞĚ͘�
�

'͘� dŚĞ��ŽŵŵŝƚƚĞĞ��ƐŚĂůů�ŚĂǀĞ�ƐƵƉĞƌǀŝƐŽƌǇ�ĂƵƚŚŽƌŝƚǇ�ĂŶĚ�ŽǀĞƌƐŝŐŚƚ�ĨŽƌ�Ăůů�ƉƌŽũĞĐƚƐ�;ŽƚŚĞƌ�ƚŚĂŶ�ĂŶǇ�
^ĐŚŽŽů�WƌŽũĞĐƚ͕�ĂƐ�ŚĞƌĞŝŶĂĨƚĞƌ�ĚĞĨŝŶĞĚͿ�ƚŚĂƚ�ĨĂůů�ƵŶĚĞƌ�D'>�Đ͘�ϭϰϵ͕�D'>�Đ͘�ϭϰϵ�͕�D'>�Đ͘�ϯϬ͕�Α�
ϯϵD͕�ĂŶĚ�D'>�Đ͘�ϳ�͘�dŚĞ��ŽŵŵŝƚƚĞĞ�ŵĂǇ͕�ǁŝƚŚ�ƚŚĞ�ĐŽŶƐĞŶƚ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ�^ĞůĞĐƚŵĞŶ͕�ĚĞůĞŐĂƚĞ�
ŝƚƐ�ĂƵƚŚŽƌŝƚǇ�ƚŽ�ĂŶŽƚŚĞƌ�ŐŽǀĞƌŶŝŶŐ�ďŽĂƌĚ͕�ĐŽŵŵŝƚƚĞĞ͕�ĐŽŵŵŝƐƐŝŽŶ�Žƌ�dŽǁŶ�ŽĨĨŝĐŝĂů�ƐŚŽƵůĚ�ƚŚĞ�
�ŽŵŵŝƚƚĞĞΖƐ�ŝŶǀŽůǀĞŵĞŶƚ�ďĞ�ĚĞĞŵĞĚ�ƵŶŶĞĐĞƐƐĂƌǇ͘�
�

,͘� dŚĞ��ŽŵŵŝƚƚĞĞ͕�ŝŶ�ĐŽŶƐƵůƚĂƚŝŽŶ�ǁŝƚŚ�ƚŚĞ�dŽǁŶ�&ĂĐŝůŝƚǇ�DĂŶĂŐĞƌ͕�ƐŚĂůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�
ĂƐƐĞƐƐŝŶŐ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ�Ăůů�dŽǁŶ�ĨĂĐŝůŝƚŝĞƐ�ĂŶĚ�ƉƌŽũĞĐƚŝŶŐ�ƚŚĞŝƌ�ƵƐĞĨƵů�ůŝĨĞ͘�
�



/͘� dŚĞ��ŽŵŵŝƚƚĞĞ�ƐŚĂůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƉƌŽũĞĐƚŝŶŐ�ƚŚĞ�ŶĞĞĚ�ƚŽ�ƌĞƉůĂĐĞ�ĂŶĚͬŽƌ�ƌĞŶŽǀĂƚĞ�ĞǆŝƐƚŝŶŐ�
ĨĂĐŝůŝƚŝĞƐ�ĂŶĚ�ŵĂŝŶƚĂŝŶ�Ă�&ĂĐŝůŝƚŝĞƐ�DĂƐƚĞƌ�WůĂŶ�ǁŝƚŚ�Ă�ƉƌŝŽƌŝƚŝǌĞĚ�ůŝƐƚ�ŽĨ�ĨƵƚƵƌĞ�ŶĞĞĚƐ͘�
�

:͘� dŚĞ��ŽŵŵŝƚƚĞĞ͕�Žƌ�ƚŚĞ�^���;ĂƐ�ŚĞƌĞŝŶĂĨƚĞƌ�ĚĞĨŝŶĞĚͿ͕�ĂƐ�ĂƉƉůŝĐĂďůĞ͕��ƐŚĂůů͕�ƐƵďũĞĐƚ�ƚŽ�dŽǁŶ�
DĞĞƚŝŶŐ�ƉƌŽũĞĐƚ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ĂŶĚ�ĂƉƉƌŽƉƌŝĂƚŝŽŶ͕�ĐŽŶĚƵĐƚ�ĨĞĂƐŝďŝůŝƚǇ�ƐƚƵĚŝĞƐ�ĂŶĚ�ĨŝŶĂů�ĚĞƐŝŐŶƐ͕�
ŽǀĞƌƐĞĞ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ŽĨ�ƉƌŽũĞĐƚƐ͕�ƉƌŽĐƵƌĞ�ƉƌŽũĞĐƚ�ŵĂŶĂŐĞŵĞŶƚ�;ŝĨ�ƌĞƋƵŝƌĞĚͿ͕�ƉƌŽĐƵƌĞ�ĚĞƐŝŐŶ͕�
ĂƌĐŚŝƚĞĐƚƵƌĂů�ĂŶĚ�ĞŶŐŝŶĞĞƌŝŶŐ�ƐĞƌǀŝĐĞƐ�ĂƐ�ŝƚ�ĚĞĞŵƐ�ŶĞĐĞƐƐĂƌǇ�Žƌ�ĂƐ�ƌĞƋƵŝƌĞĚ�ďǇ�ůĂǁ͘�
�

<͘� WƌŝŽƌ�ƚŽ�ĐŽŵŵĞŶĐĞŵĞŶƚ�ŽĨ�Ă�ƉƌŽũĞĐƚ�Žƌ�ĨĞĂƐŝďŝůŝƚǇ�ƐƚƵĚǇ͕�ƚŚĞ�ƌĞůĞǀĂŶƚ�ƵƐĞƌ�ĚĞƉĂƌƚŵĞŶƚ�ƐŚĂůů�
ĚĞƐŝŐŶĂƚĞ�ƵƉ�ƚŽ�ƚǁŽ�ƉĞŽƉůĞ�ƚŽ�ƐĞƌǀĞ�ĂƐ�Ğǆ�ŽĨĨŝĐŝŽ�ŵĞŵďĞƌƐ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�ĐŽŵƉůĞƚŝŽŶ�ŽĨ�ƚŚĞ�
ƉƌŽũĞĐƚ�Žƌ�ĨĞĂƐŝďŝůŝƚǇ�ƐƚƵĚǇ�ĂŶĚ�ƌĞƉƌĞƐĞŶƚ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ƚŚĂƚ�ĚĞƉĂƌƚŵĞŶƚ͘�
�

>͘� �ŶǇ�ƵƐĞƌ�ĚĞƉĂƌƚŵĞŶƚ�ƐĞĞŬŝŶŐ�ƚŽ�ĐŽŶƐƚƌƵĐƚ͕�ƌĞĐŽŶƐƚƌƵĐƚ͕�ĂůƚĞƌ�Žƌ�ĞŶůĂƌŐĞ�Ă�ďƵŝůĚŝŶŐ�ƵŶĚĞƌ�ŝƚƐ�
ũƵƌŝƐĚŝĐƚŝŽŶ�ƐŚĂůů�ĨŝůĞ�Ă�ƉƌŽũĞĐƚ�ĂƉƉůŝĐĂƚŝŽŶ�ǁŝƚŚ�ƚŚĞ��ŽĂƌĚ�ŽĨ�^ĞůĞĐƚŵĞŶ͖�ŝĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ�
^ĞůĞĐƚŵĞŶ�ĚĞƚĞƌŵŝŶĞƐ�ƚŚĂƚ�ƚŚĞ�ƉƌŽũĞĐƚ�ƐŚŽƵůĚ�ƉƌŽĐĞĞĚ͕�ŝƚ�ƐŚĂůů�ƌĞĨĞƌ�ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ�ƚŽ�ƚŚĞ�
�ŽŵŵŝƚƚĞĞ͕�Žƌ�ƚŚĞ�^��͕�ĂƐ�ĂƉƉůŝĐĂďůĞ͘�dŚĞ��ŽŵŵŝƚƚĞĞ͕�Žƌ�ƚŚĞ�^��͕�ĂƐ�ĂƉƉůŝĐĂďůĞ͕��ƐŚĂůů�ŵĞĞƚ�ǁŝƚŚ�
ƚŚĞ�ĂƉƉůŝĐĂŶƚ�ĚĞƉĂƌƚŵĞŶƚ�ĂŶĚ�ŝĨ�ƚŚĞ�ƉƌŽũĞĐƚ�ŝƐ�ĚĞĞŵĞĚ�ǀŝĂďůĞ�ďǇ�ƚŚĞ��ŽŵŵŝƚƚĞĞ͕�Žƌ�ƚŚĞ�^��͕�ĂƐ�
ĂƉƉůŝĐĂďůĞ͕��ƐŚĂůů�ƉƌĞƐĞŶƚ�ŝƚƐ�ĨŝŶĚŝŶŐƐ�ƚŽ�ƚŚĞ��ŽĂƌĚ�ŽĨ�^ĞůĞĐƚŵĞŶ�ĨŽƌ�ĂƉƉƌŽǀĂů�ƚŽ�ƐƚĂƌƚ�Ă�ĨĞĂƐŝďŝůŝƚǇ�
ƐƚƵĚǇ͘�
�

D͘� /Ĩ͕�ĂĨƚĞƌ�ƚŚĞ�ĐŽŵƉůĞƚŝŽŶ�ŽĨ�Ă�ĨĞĂƐŝďŝůŝƚǇ�ƐƚƵĚǇ͕�ŝƚ�ŝƐ�ĚĞĞŵĞĚ�ďǇ�ƚŚĞ��ŽĂƌĚ�ŽĨ�^ĞůĞĐƚŵĞŶ�ƚŚĂƚ�ƚŚĞ�
ƉƌŽƉŽƐĞĚ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ƉƌŽũĞĐƚ�ŝƐ�ŶĞĐĞƐƐĂƌǇ͕�ƚŚĞ��ŽŵŵŝƚƚĞĞ͕�Žƌ�ƚŚĞ�^��͕�ĂƐ�ĂƉƉůŝĐĂďůĞ͕��ƐŚĂůů�
ĐŽŶĚƵĐƚ�ƚŚĞ�ĨŝŶĂů�ĚĞƐŝŐŶ�ƉƌŽĐĞƐƐ�ƐƵďũĞĐƚ�ƚŽ�dŽǁŶ�DĞĞƚŝŶŐ�ĂƉƉƌŽǀĂů�ŽĨ�Ăůů�ĨƵŶĚŝŶŐ�ĂŶĚ�ƌĞǀŝĞǁ�ŽĨ�
ƉƌŽũĞĐƚĞĚ�ďƵĚŐĞƚƐ�ǁŝƚŚ�ƚŚĞ��ŽĂƌĚ�ŽĨ�^ĞůĞĐƚŵĞŶ�ĂŶĚ�tĂƌƌĂŶƚ��ŽŵŵŝƚƚĞĞ͘�
�

E͘� dŚĞ�WĞƌŵĂŶĞŶƚ�WůĂŶŶŝŶŐ�ĂŶĚ��ƵŝůĚŝŶŐ��ŽŵŵŝƚƚĞĞ�ƐŚĂůů�ƌĞƉŽƌƚ�ŝƚƐ�ƉƌŽŐƌĞƐƐ�ŽŶ�Ăůů�ĐĂƉŝƚĂů�ƉƌŽũĞĐƚƐ�
ŽŶ�ĂŶ�ĂƐͲŶĞĞĚĞĚ�ďĂƐŝƐ�Žƌ�ĂƐ�ƌĞƋƵĞƐƚĞĚ�ďǇ�ƚŚĞ��ŽĂƌĚ�ŽĨ�^ĞůĞĐƚŵĞŶ͘��
�

K͘� tŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ĞĂĐŚ�^ĐŚŽŽů�WƌŽũĞĐƚ͕�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ƚŚŝƐ�^ĞĐƚŝŽŶ�ϭϬͲϮϬ�ƐŚĂůů�ďĞ�ŽǀĞƌƐĞĞŶ�ďǇ�
Ă�^ĐŚŽŽů��ƵŝůĚŝŶŐ��ŽŵŵŝƚƚĞĞ�;ŚĞƌĞŝŶĂĨƚĞƌ�Η^��ΗͿ;ŝŶ�ůŝĞƵ�ŽĨ�ƚŚĞ��ŽŵŵŝƚƚĞĞͿ͘��dŚĞ�^���ƐŚĂůů�ďĞ�
ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŽǀĞƌƐĞĞŝŶŐ�ƚŚĞ�ƉůĂŶŶŝŶŐ͕�ƉƌŝŽƌŝƚŝǌŝŶŐ͕�ĚĞƐŝŐŶ͕�ĂƉƉƌŽǀĂůƐ͕�ĐŽŶƐƚƌƵĐƚŝŽŶ͕�
ƌĞĐŽŶƐƚƌƵĐƚŝŽŶ͕�ĂĚĚŝƚŝŽŶ�Žƌ�ĞŶůĂƌŐĞŵĞŶƚ�ŽĨ�ĂŶǇ�ƐĐŚŽŽů�ďƵŝůĚŝŶŐ�ŽǁŶĞĚ�Žƌ�ƚŽ�ďĞ�ŽǁŶĞĚ�ďǇ�ƚŚĞ�
dŽǁŶ�;ĞĂĐŚ�Ă�͞^ĐŚŽŽů�WƌŽũĞĐƚ͟Ϳ͘��dŚĞ�^���ƐŚĂůů�ŚĂǀĞ�ƐƵƉĞƌǀŝƐŽƌǇ�ĂƵƚŚŽƌŝƚǇ�ĂŶĚ�ŽǀĞƌƐŝŐŚƚ�ĨŽƌ�Ăůů�
^ĐŚŽŽů�WƌŽũĞĐƚƐ�ƚŚĂƚ�ĨĂůů�ƵŶĚĞƌ�D'>�Đ͘�ϭϰϵ͕�D'>�Đ͘�ϭϰϵ�͕�D'>�Đ͘�ϯϬ͕�Α�ϯϵD͕�ĂŶĚ�D'>�Đ͘�ϳ�͘���
�

W͘� tŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ĞĂĐŚ�^ĐŚŽŽů�WƌŽũĞĐƚ͕�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�^ĞĐƚŝŽŶ�ϭϬͲϮϬ;�ͿͲ;&Ϳ�ƐŚĂůů�ďĞ�
ƐƵƉĞƌƐĞĚĞĚ�ǁŝƚŚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗���

ϭ͘� ^����ŽŵƉŽƐŝƚŝŽŶ͗��

Ă͘� dŚĞ�^���ƐŚĂůů�ĐŽŶƐŝƐƚ�ŽĨ�ƚǁĞůǀĞ�;ϭϮͿ�ǀŽƚŝŶŐ�ŵĞŵďĞƌƐ�ĂŶĚ�Ăƚ�ůĞĂƐƚ�ƚŚƌĞĞ�;ϯͿ�ŶŽŶͲǀŽƚŝŶŐ�
ŵĞŵďĞƌƐ͘��

ď͘� sŽƚŝŶŐ�DĞŵďĞƌƐ͗��ůů�ǀŽƚŝŶŐ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�^���;Žƌ�ĂŶǇ�ƐƵďĐŽŵŵŝƚƚĞĞ�ĞƐƚĂďůŝƐŚĞĚ�
ƚŚĞƌĞƵŶĚĞƌͿ�ƐŚĂůů�ďĞ�DĞĚĨŝĞůĚ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ƐŚĂůů�ŶŽƚ�ďĞ�ĞŵƉůŽǇĞĞƐ�ŽĨ�ƚŚĞ�dŽǁŶ�ŽĨ�
DĞĚĨŝĞůĚ͘��dŚĞ�ǀŽƚŝŶŐ�ŵĞŵďĞƌƐ�ƐŚĂůů�ďĞ�ĂƉƉŽŝŶƚĞĚ�ĂƐ�ĨŽůůŽǁƐ͗��

)RUPDWWHG��,QGHQW��/HIW���������6SDFH�$IWHU�����SW���1R
EXOOHWV�RU�QXPEHULQJ

)RUPDWWHG��+LJKOLJKW

)RUPDWWHG��,QGHQW��/HIW���������6SDFH�$IWHU�����SW���1R
EXOOHWV�RU�QXPEHULQJ

)RUPDWWHG��2XWOLQH�QXPEHUHG���/HYHO������1XPEHULQJ
6W\OH��$��%��&��¬���6WDUW�DW������$OLJQPHQW��/HIW���$OLJQHG
DW�����������,QGHQW�DW�������

)RUPDWWHG��)RQW�FRORU��%ODFN

)RUPDWWHG��,QGHQW��/HIW�������



ŝ͘� dŚĞ�^ĐŚŽŽů��ŽŵŵŝƚƚĞĞ�ƐŚĂůů�ĂƉƉŽŝŶƚ�ĨŽƵƌ�;ϰͿ�ǀŽƚŝŶŐ�ŵĞŵďĞƌƐ�ƚŽ�ƚŚĞ�^��͘�dǁŽ�
ĂƉƉŽŝŶƚŵĞŶƚƐ�ǁŝůů�ďĞ�ĐƵƌƌĞŶƚ�^ĐŚŽŽů��ŽŵŵŝƚƚĞĞ�ŵĞŵďĞƌƐ�ǁŚŽƐĞ�ƚĞƌŵƐ�ĂƌĞ�ŶŽƚ�
ĐŽƚĞƌŵŝŶŽƵƐ͘�dǁŽ�ĂĚĚŝƚŝŽŶĂů�ĂƉƉŽŝŶƚŵĞŶƚƐ�ǁŝůů�ďĞ�DĞĚĨŝĞůĚ�ƌĞƐŝĚĞŶƚƐ�ǁŝƚŚ�
ƉĞƌƚŝŶĞŶƚ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ĞĚƵĐĂƚŝŽŶ͕�ŝĨ�ƉŽƐƐŝďůĞ͘�

ŝŝ͘� dŚĞ�dŽǁŶ�DŽĚĞƌĂƚŽƌ�ƐŚĂůů�ĂƉƉŽŝŶƚ�ĨŽƵƌ�;ϰͿ�ǀŽƚŝŶŐ�ŵĞŵďĞƌƐ�ƚŽ�ƚŚĞ�^��͘�KŶĞ�
ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝůů�ďĞ�Ă�ĐƵƌƌĞŶƚ�tĂƌƌĂŶƚ��ŽŵŵŝƚƚĞĞ�ŵĞŵďĞƌ͕�ƐĞůĞĐƚĞĚ�ďǇ�ƚŚĞ�
tĂƌƌĂŶƚ��ŽŵŵŝƚƚĞĞ͘�KŶĞ�ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝůů�ďĞ�Ă�DĞĚĨŝĞůĚ�ƌĞƐŝĚĞŶƚ�ŽǀĞƌ�ƐŝǆƚǇͲ
ĨŝǀĞ�;ϲϱͿ�ǇĞĂƌƐ�ŽĨ�ĂŐĞ͘�dǁŽ�ĂƉƉŽŝŶƚŵĞŶƚƐ�ǁŝůů�ďĞ�ƌĞƐŝĚĞŶƚƐ�Ăƚ�ůĂƌŐĞ͘���

ŝŝŝ͘� dŚĞ�^ĞůĞĐƚ��ŽĂƌĚ�ƐŚĂůů�ĂƉƉŽŝŶƚ�ĨŽƵƌ�;ϰͿ�ǀŽƚŝŶŐ�ŵĞŵďĞƌƐ�ƚŽ�ƚŚĞ�^��͘�KŶĞ�
ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝůů�ďĞ�Ă�WůĂŶŶŝŶŐ��ŽĂƌĚ�ŵĞŵďĞƌ͕�ƐĞůĞĐƚĞĚ�ďǇ�ƚŚĞ�WůĂŶŶŝŶŐ��ŽĂƌĚ�
ƚŽ�ƌĞƉƌĞƐĞŶƚ�ƚŚĞ�WůĂŶŶŝŶŐ��ŽĂƌĚ͛Ɛ�ŝŶƚĞƌĞƐƚƐ͕�ŝŶĐůƵĚŝŶŐ͕�ǁŝƚŚŽƵƚ�ůŝŵŝƚĂƚŝŽŶ͕�ƚŚĞ�
ŝŶƚĞƌĞƐƚƐ�ŽĨ�ƚŚĞ�dŽǁŶͲtŝĚĞ�DĂƐƚĞƌ�WůĂŶ͘�dŚƌĞĞ�;ϯͿ�ĂƉƉŽŝŶƚŵĞŶƚƐ�ǁŝůů�ďĞ�
ƌĞƐŝĚĞŶƚƐ�ǁŝƚŚ�ĞǆƉĞƌƚŝƐĞ�ŝŶ�ƉĞƌƚŝŶĞŶƚ�ĂƌĞĂƐ�ƐƵĐŚ�ĂƐ�ĂƌĐŚŝƚĞĐƚƵƌĞ͕�ďƵŝůĚŝŶŐ�
ĞŶŐŝŶĞĞƌŝŶŐ͕�ĐŽŵŵĞƌĐŝĂů�Žƌ�ŵƵŶŝĐŝƉĂů�ĐŽŶƐƚƌƵĐƚŝŽŶ͕�ĂŶĚͬŽƌ�ĐŽŶƐƚƌƵĐƚŝŽŶ�
ůĂǁͬĐŽŶƚƌĂĐƚƐ͕�Ăƚ�ůĞĂƐƚ�ŽŶĞ�;ϭͿ�ŽĨ�ǁŚŝĐŚ�ĂƉƉŽŝŶƚĞĞƐ�ƐŚĂůů�ŚĂǀĞ�ĞǆƉĞƌƚŝƐĞ�ŝŶ�
ĞŶĞƌŐǇͬƐƵƐƚĂŝŶĂďŝůŝƚǇ�ŵĞĂƐƵƌĞƐ�;ŝŶĐůƵĚŝŶŐ�ŬŶŽǁůĞĚŐĞ�ŽĨ�DĞĚĨŝĞůĚ͛Ɛ�ĞŶĞƌŐǇ�ŐŽĂůƐ�
ƚŽ�ŵĞĞƚ�EĞƚ��ĞƌŽͿ͘�EŽ�ĐƵƌƌĞŶƚ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�^ĞůĞĐƚ��ŽĂƌĚ�ŵĂǇ�ďĞ�ĂƉƉŽŝŶƚĞĚ�ƚŽ�
ƚŚĞ�^��͘��

Đ͘� EŽŶͲsŽƚŝŶŐ�DĞŵďĞƌƐ͗�dŚĞ�ĨŽůůŽǁŝŶŐ�ŝŶĚŝǀŝĚƵĂůƐ�ǁŝůů�ďĞ�ĞǆͲŽĨĨŝĐŝŽ͕�ŶŽŶͲǀŽƚŝŶŐ�ŵĞŵďĞƌƐ�
ŽĨ�ƚŚĞ�^��͗��

ŝ͘� dŚĞ�^ƵƉĞƌŝŶƚĞŶĚĞŶƚ�ŽĨ�^ĐŚŽŽůƐ�ĂŶĚͬŽƌ�ŚŝƐͬŚĞƌ�ĂƉƉŽŝŶƚĞĚ�ĚĞƐŝŐŶĞĞ͘�
ŝŝ͘� dŚĞ�ďƵŝůĚŝŶŐ�WƌŝŶĐŝƉĂů;ƐͿ�ĚŝƌĞĐƚůǇ�ĂĨĨĞĐƚĞĚ�ďǇ�ƚŚĞ�^ĐŚŽŽů�WƌŽũĞĐƚ͘��
ŝŝŝ͘� dŚĞ�dŽǁŶ��ĚŵŝŶŝƐƚƌĂƚŽƌ͕�ŝŶ�ĐŽŶƐƵůƚĂƚŝŽŶ�ǁŝƚŚ�ƚŚĞ�ĂƉƉƌŽƉƌŝĂƚĞ�dŽǁŶ�

ĚĞƉĂƌƚŵĞŶƚƐ�;ŽƚŚĞƌ�ƚŚĂŶ�ƚŚĞ�^ĐŚŽŽů��ĞƉĂƌƚŵĞŶƚͿ�ĂŶĚͬŽƌ�ŚŝƐͬŚĞƌ�ĂƉƉŽŝŶƚĞĚ�
ĚĞƐŝŐŶĞĞ͘��

ŝǀ͘� ^ƵĐŚ�ĂĚĚŝƚŝŽŶĂů�ŵĞŵďĞƌ;ƐͿ�ƚŽ�ďĞ�ĂƉƉŽŝŶƚĞĚ�ďǇ�ƚŚĞ�^ĞůĞĐƚ��ŽĂƌĚ͕�ŝĨ�ĂŶĚ�ƚŽ�ƚŚĞ�
ĞǆƚĞŶƚ�ƚŚĞ�ƐĂŵĞ�ďĞĐŽŵĞ�ƌĞƋƵŝƌĞĚ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ŽďƚĂŝŶ�ĨƵŶĚŝŶŐ�ƵŶĚĞƌ�΀D'>�Đ͘�ϳϬ�Ͳ�
ĐŽƌƌĞĐƚ�ƌĞĨĞƌĞŶĐĞ�ƚŽ�D^���ƐƚĂƚƵƚĞ͍΁͘���

Ě͘� �ǆĐĞƉƚ�ĂƐ�ƉƌŽǀŝĚĞĚ�ŝŶ�ƐƵďƉĂƌĂŐƌĂƉŚ�΀Ğ΁�ďĞůŽǁ͕�ƚŚĞ�ƚĞƌŵ�ŽĨ�ĞĂĐŚ�ŵĞŵďĞƌ͛Ɛ�ĂƉƉŽŝŶƚŵĞŶƚ�
ƐŚĂůů�ĞǆƉŝƌĞ�ƵƉŽŶ�ƚŚĞ�ĐŽŵƉůĞƚŝŽŶ�Žƌ�ĞĂƌůŝĞƌ�ƚĞƌŵŝŶĂƚŝŽŶ�ŽĨ�ƚŚĞ�ĂƉƉůŝĐĂďůĞ�^ĐŚŽŽů�WƌŽũĞĐƚ͘���

Ğ͘� /Ĩ�ĂŶ�^���ŵĞŵďĞƌ͛Ɛ�ƚĞƌŵ�ĂƐ�ĂŶ�ĞůĞĐƚĞĚ�Žƌ�ĂƉƉŽŝŶƚĞĚ�ŽĨĨŝĐŝĂů�ĞǆƉŝƌĞƐ�Žƌ�ƐƵĐŚ�ŵĞŵďĞƌ�
ĐŚŽŽƐĞƐ�ƚŽ�ƌĞƐŝŐŶ�ĨƌŽŵ�ƚŚĞŝƌ�ĂƉƉŽŝŶƚŵĞŶƚ͕�ƚŚĞ�ĂƉƉŽŝŶƚŝŶŐ�ĂƵƚŚŽƌŝƚǇ�ǁŚŽ�ŝŶŝƚŝĂůůǇ�
ƐĞůĞĐƚĞĚ�ƐƵĐŚ�ŵĞŵďĞƌ�ǁŝůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƐĞůĞĐƚŝŶŐ�Ă�ŵĞŵďĞƌ�ĨŽƌ�ƚŚĞ�ďĂůĂŶĐĞ�ŽĨ�ƚŚĞ�
^ĐŚŽŽů�WƌŽũĞĐƚ͘��

�
Ϯ͘� WƌŽĐĞĚƵƌĂů�ZĞƋƵŝƌĞŵĞŶƚƐ͗��

Ă͘� ��ŵŝŶŝŵƵŵ�ŽĨ�ϳ�ǀŽƚŝŶŐ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�^���ƐŚĂůů�ďĞ�ƉƌĞƐĞŶƚ�Ăƚ�ĂŶǇ�ŵĞĞƚŝŶŐ�ƚŽ�
ĐŽŶƐƚŝƚƵƚĞ�Ă�ƋƵŽƌƵŵ͘���

ď͘� �ůů�ĂĐƚŝŽŶƐ�ŽĨ�ƚŚĞ�^���ƐŚĂůů�ƌĞƋƵŝƌĞ�Ă�ǀŽƚĞ�ŽĨ�ĂŐƌĞĞŵĞŶƚ�ďǇ�Ă�ŵŝŶŝŵƵŵ�ŽĨ�ƚǁŽͲƚŚŝƌĚƐ�;ϴ�ŽĨ�
ϭϮͿ�ŽĨ�ƚŚĞ�ǀŽƚŝŶŐ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�^��͘���
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Proposed Revisions to 10-20: 

§ 10-20 

There shall be a Permanent Planning and Building Committee (hereinafter "Committee") responsible 

for overseeing the planning, prioritizing, design, approvals, construction, reconstruction, alteration or 

enlargement of all buildings owned by the Town or constructed on land owned, leased, or operated by 

the Town. 

 
 

A. The Committee shall consist of five members appointed by a majority vote of the Town of 
Medfield Board of Selectmen. 

 
B. Each member of the Committee shall be a resident in the Town of Medfield. No member of the 

Committee shall be a paid employee of the Town. 
 

C. Among the members, the Board of Selectmen should endeavor to appoint a member with 
expertise in architecture, building engineering, commercial or municipal construction, and/or 
construction law/contracts. If volunteers with this expertise are not available for appointment, 
the Board of Selectmen shall have the discretion to appoint instead any individual meeting the 
qualifications set forth in Subsection B. 

 
D. The Town Administrator or his/her appointed designee, the Town Facility Manager and one 

member of the Town Warrant Committee each shall be appointed as ex-officio members in 
addition to the five-member Committee. 

 
E. Committee members shall serve a term of three years. 

 
F. If a Committee member chooses to resign his or her term, the Board of Selectmen shall appoint 

a replacement to complete the unexpired portion of that term. Expiring terms shall end on June 
30 of each calendar year. A member may hold his or her seat after his or her term expires until a 
successor is qualified. 

 
G. The Committee shall have supervisory authority and oversight for all projects (other than any 

School Project, as hereinafter defined) that fall under MGL c. 149, MGL c. 149A, MGL c. 30, § 
39M, and MGL c. 7C. The Committee may, with the consent of the Board of Selectmen, delegate 
its authority to another governing board, committee, commission or Town official should the 
Committee's involvement be deemed unnecessary. 

 
H. The Committee, in consultation with the Town Facility Manager, shall be responsible for 

assessing the current conditions of all Town facilities and projecting their useful life. 



MGL c. 149, MGL c. 149A, MGL c. 30, § 39M, and MGL c. 7C 

 
 
 
 
 
 

I. The Committee shall be responsible for projecting the need to replace and/or renovate existing 
facilities and maintain a Facilities Master Plan with a prioritized list of future needs. 

 
J. The Committee, or the SBC (as hereinafter defined), as applicable,  shall, subject to Town 

Meeting project authorization and appropriation, conduct feasibility studies and final designs, 
oversee construction of projects, procure project management (if required), procure design, 
architectural and engineering services as it deems necessary or as required by law. 

 
K. Prior to commencement of a project or feasibility study, the relevant user department shall 

designate up to two people to serve as ex officio members to support the completion of the 
project or feasibility study and represent the needs of that department. 

 
L. Any user department seeking to construct, reconstruct, alter or enlarge a Town building under 

its jurisdiction shall file a project application with the Board of Selectmen; if the Board of 
Selectmen determines that the project should proceed, it shall refer the application to the 
Committee, or the SBC, as applicable. The Committee, or the SBC, as applicable,  shall meet with 
the applicant department and if the project is deemed viable by the Committee, or the SBC, as 
applicable, shall present its findings to the Board of Selectmen for approval to start a feasibility 
study. 

 
M. If, after the completion of a feasibility study, it is deemed by the Board of Selectmen that the 

proposed construction project is necessary, the Committee, or the SBC, as applicable, shall 
conduct the final design process subject to Town Meeting approval of all funding and review of 
projected budgets with the Board of Selectmen and Warrant Committee. 

 
N. The Permanent Planning and Building Committee shall report its progress on all capital projects 

on an as-needed basis or as requested by the Board of Selectmen. 
 

O. With respect to each School Project, the requirements of this Section 10-20 shall be overseen by 
a School Building Committee (hereinafter "SBC")(in lieu of the Committee). The SBC shall be 
responsible for overseeing the planning, prioritizing, design, approvals, construction, 
reconstruction, addition or enlargement of any school building owned or to be owned by the 
Town (each a “School Project”). The SBC shall have supervisory authority and oversight for all 
School Projects that fall under . 

 

P. With respect to each School Project, the requirements of Section 10-20(A)-(F) shall be 
superseded with the following: 

1. Commencement of project need determination and the committee 
formation process begins with School Committee in accordance with MGL. 
c.71 section 68. 

2. SBC Composition: 

a. The SBC shall consist of twelve (12) voting members and at least three (3) non-voting 
members. 

b. Voting Members: All voting members of the SBC (or any subcommittee established 
thereunder) shall be Medfield residents and shall not be employees of the Town of 
Medfield. The voting members shall be appointed as follows: 

 

Formatted: Indent: Left: 0.5" 

Formatted: Font color: Black 

Formatted: Outline numbered + Level: 1 + Numbering 
Style: A, B, C, … + Start at: 1 + Alignment: Left + Aligned 
at: 0.25" + Indent at: 0.5" 

Formatted: Indent: Left: 0.5", Space After: 0 pt, No 
bullets or numbering 

Formatted: Highlight 

Commented [CMP1]: This is confusing since the SBC needs 
to be formed first for any school project before an 
application can be referred to it. It would seem more logical 
to take out the reference to SBC here and clarify process in 
section P. Also, it is School Committee, not Selectmen, that 
have jurisdiction over school projects so this wording could 
be problematic in this regard. 



MGL c. 30A § 18-25 

 
 
 
 
 
 

i. The School Committee shall appoint four (4) voting members to the SBC. Two 
appointments will be current School Committee members whose terms are not 
coterminous. Two additional appointments will be Medfield residents with 
pertinent experience in education, if possible. 

ii. As requested by School Committee, the Town Moderator shall appoint four 
(4) voting members to the SBC. One appointment will be a current Warrant 
Committee member, selected by the Warrant Committee. One appointment 
will be a Medfield resident over sixty- five (65) years of age. Two 
appointments will be residents at large. 

iii. As requested by School Committee, the Select Board shall appoint four (4) 
voting members to the SBC. One appointment will be a Planning Board 
member, selected by the Planning Board to represent the Planning Board’s 
interests, including, without limitation, the interests of the Town-Wide 
Master Plan. Three (3) appointments will be residents with expertise in 
pertinent areas such as architecture, building engineering, commercial or 
municipal construction, and/or construction law/contracts, at least one (1) of 
which appointees shall have expertise in energy/sustainability measures 
(including knowledge of Medfield’s energy goals to meet Net Zero). No current 
member of the Select Board may be appointed to the SBC. 

c. Non-Voting Members: The following individuals will be ex-officio, non-voting members 
of the SBC: 

i. The Superintendent of Schools and/or his/her appointed designee. 
ii. The building Principal(s) directly affected by the School Project. 

iii. The Town Administrator, in consultation with the appropriate Town 
departments (other than the School Department) and/or his/her appointed 
designee. 

iv. Such additional member(s) to be appointed by the Select Board, if and to the 
extent the same become required in order to obtain funding under [MGL c. 70B- 
correct reference to MSBA statute?]. 

d. Except as provided in subparagraph [e] below, the term of each member’s appointment 
shall expire upon the completion or earlier termination of the applicable School Project. 

e. If an SBC member’s term as an elected or appointed official expires or such member 
chooses to resign from their appointment, the appointing authority who initially 
selected such member will be responsible for selecting a member for the balance of the 
School Project. 

 

3. Procedural Requirements: 
 

a. A minimum of 7 voting members of the SBC shall be present at any meeting to 
constitute a quorum. 

b. All actions of the SBC shall require a vote of agreement by a minimum of two-thirds (8 of 
12) of the voting members of the SBC. 

c. All meetings (including subcommittee meetings) shall be subject to the Open Meeting 
Law [ ]- and minutes shall be taken. With the exclusion of 
subcommittee meetings (for which the subcommittee shall be responsible for taking 
minutes), the Town of Medfield shall provide a Clerk (the cost of which shall be funded 
by the School Department’s budget) to take minutes of the meeting and to endeavor to 
record (audio or video) the meeting. The minutes and recordings shall be available to 
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the public on the School Department’s webpage throughout the duration of the School 
Project. 

 

Q. The SBC shall hold periodic public hearings, with two-week advance notification, at pivotal 
decision points in the School Project to solicit Town residents’ feedback prior to voting. Points 
include, but are not limited to, site selection and final schematic design options.   

R. The SBC shall report its progress on all School Projects, a minimum of once every quarter (?) 
months during the feasibility stage (if applicable) and a minimum of once every six 
months during the final design/construction phase, to the Select Board and the School 
Committee. 
N. 
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